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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL ST AND ALONE

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF KANCO TEA & INDUSTRIES LIMITED

Opinion and Conclusion

We have audited the Standalone Financial Results of Kanco Tea & Industries Limited

("the Company") for the quarter and year ended 31st March, 2020, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulations").

In our opinion and to the best of our information and according to the explanations

given to us, the Standalone Financial Results for the quarter and year ended 31st March,

2020:

i. is presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended; and

ii. gives a true and fair view in conformity with the recognition and

measurement principles laid down in the Indian Accounting Standards

and other accounting principles generally accepted in India of the net loss

and total comprehensive loss and other financial information of the

Company for the year then ended.

Basis for Opinion on the Audited Standalone Financial Results for the quarter and

year ended si« March, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified

???er Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under

(v,Y ?? Standards are further described in paragraph (a) of Auditor's Responsibilitiesrx:1. Ly(_?'?jitll
?;??§Jonbelow. We are independent of the Company in accordance with the Code of
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEIry OF OUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF KANCO TEA & INDUSTRIES LIMITED

Opinion and Conclusion

We have audited the Standalone Financial Results of Kanco Tea & Industries Limited
("the Company") f.or the quarter and year ended 31't Marctr, 2020 , being submitted by

the Company Pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20lS, as amended ("the Listing
Regulations").

In our opinion and to the best of our information and according to the explanations

given to us, the Standalone Financial Results for the quarter and year ended 3l"s March,
2020:

i. is presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5,

as amended; and

ii. gives a true and fair view in conformity with the recognition and

measurement principles laid down in the Indian Accounting Standards

' and other accounting principles generally accepted in India of the net loss

and total comprehensive loss and other financial information of the

Company for the year then ended.

Basis for Opinion on the Audited Standalone Financial Results for the quarter and
year ended 31't March,2020

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified

4@Q[.'qqer Section 143(10) of the Companies Act,2013 ("the Act"). Our responsibilities under

Standards are further described in para$aph (a) of Auditor's Responsibilities

ft( 
"q-,*#"n below. We are independent of the Company in accordance with the Code of
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Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together

with the ethical requirements that are relevant to our audit of the Standalone Financial

Results for the year ended 31st March, 2020 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the ICAI's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of

the Company's Board of Directors and has been approved by them for the issuance. The

Standalone Financial Results for the quarter and year ended 31st March, 2020 has been

compiled from the related audited standalone financial statements. This responsibility

includes the preparation and presentation of the Standalone Financial Results for the

quarter and year ended 31st March, 2020 that give a true and fair view of the net loss and

other comprehensive loss and other financial information in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the Standalone Financial Results

that give a true and fair view and is free from material misstatement, whether due to

--? .
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Ethics issued by the Institute of Chartered Accountants of India ('the ICAI") together

with the ethical requirements that are relevant to our audit of the Standalone Financial

Results for the year ended 31't Marclu 2020 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in- accordance with

these requirements and the ICAI's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provid.e a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial R.rrl; is the responsibility of

the Company's Board of Directors and has been approved by them for the issuance. The

Standalone Financial Results for the quarter and year ended 3L't Marctu 2020 has been

compiled from the related audited standalone financial statements. This responsibility

includes the preparation and presentation of the Standalone Financial Results for the

quarter and year ended 31't MarctL 2020 that give a true and fair view of the net loss and

other comprehensive loss and other financial information in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for

s#eguarding the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudenf and the desigru

implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the Standalone Financial Results

that grve a true and fair view and is_free from material misstatement, whether due to

fraud or error.
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In preparing the Standalone Financial Results, the Board of Directors are responsible for

assessing the Company's ability, to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process

of the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the quarter and year ended 31st

March, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone

Financial Results for the quarter and year ended 31st March, 2020 as a whole is

free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Standalone

Financial Results, whether due to fraud or error, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one
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In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process

of the Company.

Auditor's Responsibilities '

(a) Audit of the Standalone Financial Results for the quarter and year ended 31,r

March,2020

Our objectives are to obtain reasonable assurance

Financial Results for the quarter and year ended

free from material misstatement, whether due to

about whether the Standalone

3L't March, 2020 as a whole is

fraud or error , and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of this standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. we also:

o Identify and assess the risks of material misstatement of the Annual standalone

Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the Company's

internal control.

• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
r

Board of Directors in terms of the requirements specified under Regulation 33

of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Statement or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to- cease to

continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual

Standalone Financial Results, including the disclosures, and whether the

Annu?lStandalone Financial Results represent the underlying transactions and

events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone

Financial Results of the Company to express an opinion on the Annual

Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial

Results that, individually or in aggregate, makes it probable that the economic
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resulting from error, as fraud may involve collusiory forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the Company's

internal control.

Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the

Board of Directors in terms of the requirements specihed under Regulation 33

of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, strucfure and content of the Annual

Standalone Financial Results, including the disclosures, and whether the

Annual Standalone Financial Results represent the underlying transactions and

events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone

Financial Results of the Company to express an opinion on the Annual

Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial

Results that, individually or in aggregate, makes it probable that the economic
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decisions of a reasonably knowledgeable user of the Annual Standalone Financial

Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of

our work; and (ii) to evaluate the effect of any identified misstatements in the

Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

• The Statement includes the results for the Quarter ended 31st March, 2020 being
the balancing figure between audited figures in respect of the full financial year

and the published year to date figures up to the third quarter of the current

financial year which were subject to limited review by us. Our report on the

Statement is not modified in respect of this matter.

For NKSJ & Associates

Chartered Accountants

4,Shakespeare Sarani

Kolkata - 700071

Dated the 10th day of July, 2020

(Registration No. 329563E)

UDIN: 20234454AAAAAH6957

(CA Sneha Jain)

Partner

(Membership No. 234454)
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decisions of a reasonably knowledgeable user of the Annual standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during
our audit. 

.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

o The Statement includes the results for the Quarter ended 31st March,2020 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current

(CA Sneha ]ain)
Partner

(Membership No . 234454)

financial year which were subject to limited review by us. Our report on the
Statement is not modified in respect of this matter.

For NKSI & Associates

Chartered Accountants

(Registration No. 32gS63E)

UDIN: 20234454AAAAAH59 Sl

/s,4,;
4,Shakespeare Sarani

Kolkata -70A0n
Dated the L0th duy of )uly, Z0Z0
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Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2020

(tin lakh)SI. Particulars
Standalone

No.
Quarter Ended Year Ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Unaudited) (Unaudited) (Audited) (Audited) (Audited)

Revenue:

I Revenue from Operations 358 2,039 243 5,986 5,507
II Other Income

(20) (40) 660 339 538
Ill Total Revenue (1+11) 338 1,999 903 6,325 6,045
IV Expenses :

a. Cost of Materials consumed 23 296 ., 72 1,194 983
b. Changes in inventories of finished goods,work-in-progressand Stock-in-trade 306 364 14 116 (71)
c. Employeebenefits expense 645 844 483 2,801 2,585
d. Finance Costs

108 115 123 451 480
e. Depreciationand amortisation expense 61 53 54 214 193
f.Power & Fuel

81 174 104 572 547
g.Consumptionof Stores & Spares 135 57 74 411 433
h,.Selling& Distribution Expenses 62 88 17 210 125
i. Other expenses 144 ?97 114 485 540
Total Expenses 1,565 2,088 1,055 6,454 5,815

V (Loss)I Profit before exceptionalitems and Taxation {Ill-IV) (1,227) (89) (152) (129) 230
VI ExceptionalItems {ReferNote No.9)

-
-

- 298 -

VII (Loss)/ Profit before tax (V-VI) (1,227) (89) (152) (427) 230
VIII Tax Expense

Income Tax for Earlier Year
- (1) - (1)Deferred Tax
(62) (6) 12 (167) {44)

Total Tax Expenses (62) (6) 11 {167) (45)IX (Loss) I Profit for the period (VII-VIII) (1,165) (83) (163) (260) 275
X Other Comprehensive(Loss)I Income (net of tax)

Items that will not be re-classified subsequentlyto profitor loss (538) 2 77 (532) 58
XI Total Comprehensive (Loss)/ Income for the period (X+XI) (1,703) (81) (86) (792) 333

XII Paid-upEquityShare Capital(Face value per shares t 10/- ) 512.28 512.28 512.28 512.28 512.28
XIII Other Equity(as per balance sheet of previous accountingyear) 1,780.94 2,572.54
XIV Earningper Share (t) {*notAnnualised)

Basic & Diluted
{22.74)* {1.62)* {3.18)* (5.08) 5.37

KANCO TEA & INDUSTRIES LIMITED
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Statement of Audited Standalone Financial Results for the Quarter and year ended 3ist March, 2020

Particulars

Year Ended
31.03.2020

(Unaudited)
31.12.2019

(Unaudited)
31.03.2019

(Audited)
31.03.2020

(Audited)
31.03.2019

(Audited)
Revenue :

Revenue from Operations

Other lncome

Total Revenue (l+ll)

Expenses :

a. Cost of Materials consumed

b. Changes in inventories of finished goods,work-in-progress and Stock-in-trade

c. Employee benefits expense

d. Finance Costs

e. Depreciation and amortisation expense

f.Power & Fuel

g.Consumption of Stores & Spares

hrSelling & Distribution Expenses

i. Other expenses

Total Expenses

l(Loss) I Profit before exceptional items and raxation (lll-lv)
Exceptional ltems (Refer Note No.9)

(Loss)/ Profit before tax (V-Vt)

Tax Expense

lncome Tax for Earlier Year

Deferred Tax

Total Tax Expenses

(Loss) / Profit for the period (Vil.Vilt)

Other Comprehensive (Loss) / lncome (net of tax)

Items that will not be re-classified subsequenfly to profit or loss

Total comprehensive (Loss) / lncome for the period (X+x|;
Paid-up Equity share capitar (Face value per shares t 101 )
other Equity (as per balance sheet of previous accounting year)

Earning per Share (t) (.not Annualised)

Basic & Diluted

23

306

645

108

61

B1

135

62

144

296

364

844

115

53

174

57

88
"gl

'72
14

483

123

54

104

74

17

114

1,194

116

2,801

451

214

572

411

21A

485

983

(71)

2,585

480

193

547

(1,165)

(538)

(1,703)

512.28

(22,74).

(83)

2

(81)

512.28 
t

(3.18).

(260)

(532)

(7e21.

512.28

1 ,7BA,g4 )

sl.
No.

(1.62).



Audited Statement of Assets & Liabilities as at 31st March, 2020

(fin lakh)
SL Particulars Standalone
No.

As at As at

31.03.2020 31.03.2019

Audited Audited
A ASSETS

1 Non-Current Assets

(a) Property,Plant & Equipment
5249 5047

(b)Capitalwork-in-progress
19 13

(c) Investment in Subsidiary
96 96

(d) Financial Assets

(i) Investments
1000 1569

(ii)Trade Receivables
8 5

(iii)Loans
1 172

(iv)Other Financial Assets
144 124

(e) Other Non-Current Assets
57 152

(DNon-Current Tax Asset (Net) 43 26
Sub-Total- Non-Current Assets

6617 7204
2 Current Assets

(a) Inventories
355 391

(b)BiologicalAssets other than bearer plant
- 18'

(c) Financial Assets

(i)Trade Receivables
93 109

(ii)Cash and Cash Equivalents
112 31

(iii)Bank Balances other than (ii)above
25 27

(iv)Loans
86 467

(v)Other Financial Assets
91 149

(d) Other Current Assets
346 355

Sub- Total- Current Assets
1108 1547

TOT AL ASSETS 7725 8751

1 Equity

(a) EquityShare Capital
512 512

(b) Other Equity
1781 2573

2293 3085
2 Liabilities

Non-Current Liabilities

(a) Financial Liabilities

(i)Borrowings
2324 2601

(ii)Trade Payables
· 11 10

(iii)Other Financial Liabilities
1 1

(b)Provisions
237 162

(c) Deferred Tax Liabilities (Net) (100) 67
(d) Other Non-current Liabilities

15 18
Sub-total- Non-Current Liabilities

2488 2859
Current Liabilities

(a) Financial Liabilities

(i)Borrowings
1622 1504

(ii)Trade Payables
339 358

(iii)Other Financial Liabilities
828 788

(b)Provisions
138 140

(c)·OtherCurrent Liabilities
17 17

Sub-total- Current Liabilities
2944 2807

TOT AL EQUITY AND LIABILITIES 7725 8751

Audited Statement of Assets & Liabirities as at 31st March, zozo

(T in lakh)

Standalone

ASSETS

Non-Current Assets

(a) Property, Plant & Equipment

(b) Capital work-in-progress

(c) lnvestment in Subsidiary

(d) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Loans

(iv) Other Financial Assets

(e) Other Non-Current Assets

(f) Non-Current Tax Asset (Net)

Sub-Total. Non.Current Assets

Current Assets

(a) lnventories

(!) Biological Assets other than bearer plant

(c) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Bank Balances other than (ii) above

(iv) Loans

(v) Other Financial Assets

(d) Other Current Assets

Sub-Total- Current Assets

5249

19

96

1 000

8

1

144)

5047

13

96

1 569

5

172

124)

355

93

112
l

25)

109

31

27

467

149

355

TOTAL ASSETS

1

2

lEquity

f 
tr) rar,ty Share Capitat

f 
(b) Other Equity

I

I

lLiabilities
I

I 
Non-Current Liabilities

J(a) Financial Liabilities

I til Borrowings

| (ii) Trade Payables

(iii) Other Financial Liabitities

(b) Provisions

(c) Deferred Tax Liabilities (Net)

(d) Other Non-current Liabilities

Su b-total. Non.Current Liabilities

Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabitities

Ib) Provisions

ic) Other Current Liabilities

Su b-total- Current Liabilities

TOTAL EQUITY AND LIABILITIES

512

1781

512

2573

2293 3085

2324

11i

1l

n7l
(1oo)l

151

2601

10

1

162

67

18

2488 2859

1622

339

828

138

17)

1 504

358

788

140

17

2e441| 28A7

7725 87 51
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AUDITED CASH FLOW STATEMENT FOR THE EYAR ENDED 31ST MARCH,2020

(fin lakh)
SI. Particulars Standalone
No.

As at As at

31.03.2020 31.03.2019

Audited Audited
A CASH FLOW FROM OPERA TING ACTIVITIES

Net Profit I (Loss)Before Tax and after Exceptionalitems
(427) 229

Finance Cost
451 481

Depreciation(includingamortization & impairment) 214 193
Changes in Fair Value of BiologicalAssets

18 (8)Interest Received
(3) (45)

Dividend Received
- 2

Net (Gain)on sale of Investments
- 15

Operating Profit/ (Loss) before WorkingCapital Changes 253 867
ADJUSTMENT FOR :

Decrease in Trade Receivables
14 (26)

Decrease/(lncrease)in Non-current & current financial assets 1 (50)Decrease /(Increase)in Non-current & current assets 76 (154)
Decrease /(Increase)in Inventories & BiologicalAssets other than bearer plants 36 (74)
(Decrease)/Increase in Trade Payables (18) 39
(Decrease)/Increase in Non-current & current financial liabilities 32 (122)Increase /(Decrease)in Non-current & current liabilities

(3) (7)Increase /(Decrease)in Non-current & current provisions 80 15
Cish Generated from Operations 471 488
Income Tax (Paid)/received (Net) (17) 5
Net Cash Flow from Operating Activities

454 493
8 CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property,Plant and Equipment (399) (508)
Sale of Property,Plant and Equipment 4 4
Loan Given (Net)

552 (81)
Fixed Deposits& other bank balances

3 -

Sale of Investments
30 290

Interest Received
39 7

Net Cash flow from Investing Activities
229 (288)

C CASH FLOW FROM FINANCING ACTIVITIES

Increase I (Decrease)in Short Term Borrowingsfrom Banks 118 226
Increase I (Decrease)in LongTerm Borrowings (265) 123
Finance Cost

(455) (479)
Dividend Paid

- (51)Dividend distribution tax paid
- {11)

Net Cash flow from Financing Activities
(602) (192)

Net Increase I (Decrease) in Cash and Cash Equivalents 81 13
Cash and Cash Equivalents at the beginning of the year 31 18
Cash and Cash Equivalents at the end of the vear 112 31

Notes:

1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetingheld on 10th July, 2020. The
StatutoryAuditors have audited this result as required under Regulation33 of SEBI (ListingObligationsand Disclosure Requirements)Regulations,2015.

2. The Companyhas one reportable segment, which is tea. Accordingly,no disclosure under Ind AS-108 dealingwith SegmentReportinghas been made.

3. The cost of materials consumed represents onlygreen leaf purchased from third parties and change in inventoryfor own green leaves.
4. The above financial results have been prepared in accordance with the Companies{IndianAccountingStandards)Rules, 2015 (IndAS) as amended by the

Companies(IndianAccountingStandards)(Amended)Rules, 2016, as prescribed under section 133 of the CompaniesAct, 2013 and other recognised
accountingpractices and policiesto the extent possible.

5. The format for audited quarterlyresults as prescribed in SEBl's Circular CIR/CFD/CMD/15/2015 dated 30th November, 2015 has been modified to complywith
requirementsof SEBl's circular dated 5th July,2016, Ind AS and Schedule Ill (Division11)to the CompaniesAct, 2013 which are applicable to Companythat are
requiredto complywith Ind AS.

6. The figuresfor the quarter ended 31st March, 2020 and 31st March, 2019, are the balancingfiguresbetween the audited figures in respect of the full financial
year and unaudited publishedfiguresupto third quarter for the respective years.

7. Ind AS 115, Reveue from Contracts with Customers, mandatoryfor reportingperiod beginningon or after 1st April,2018, replaces existingrevenue recognition
requirements. Under the modified retrospective approach, there was no significantadjustments required to ?e Retained Earningsas at 1st April,
2018. Also, the applicationof Ind AS 115 did not have any significantimpacton the results for the period. /;<:)??As So?
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AUDITED CASH FLOW STATEMENT FOR THE EYAR ENDED 31ST MARCH ,2A20

(T in lakh)

Standalone

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax and after Exceptional items
Finance Cost

Depreciation (including amortization & impairment)
Changes in Fair Value of Biological Assets
lnterest Received

Dividend Received

Net (Gain) on sale of lnvestments

operating Profiu (Loss) before working capital changes

ADJUSTMENT FOR:
Decrease in Trade Receivables
Decrease/(lncrease) in Non-current & current financial assets
Decrease /(lncrease) in Non-current & current assets
Decrease /(lncrease) in lnventories & Biological Assets other than bearer plants
(Decrease)/ lncrease in Trade Payables
(Decrease)/ lncrease in Non-current & current financial liabilities
lncrease /(Decrease) in Non-current & current liabilities
lncrease /(Decrease) in Non-current & current provisions
Cilsh Generated from Operations
lncome Tax (Paid)/ received (Net)

Net Cash Flow from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment
Sale of Property, Plant and Equipment
Loan Given (Net)

Fixed Deposits & other bank balances

Sale of lnvestments

lnterest Received

Net Cash flow from lnvesting Activities
CASH FLOW FROM FINANCING ACTIVITIES
lncrease / (Decrease) in short rerm Borrowings from Banks
lncrease / (Decrease) in Long Term Borrowings
Finance Cost

Dividend Paid

Dividend distribution tax paid

Net Cash flow from Financing Activities
Net lncrease I (Decrease) in cash and cash Equivatents
cash and cash Equivalents at the beginning of the year
qegh and Cash Equivalents at the end of the year

867

(26)

(50)

(154)

(74)

39

(122)

(7)

15 l

Notes:

l The above financial results were reviewed by the Audit committee and approved by the Board of Directors at their meeting held on 10th July, 2020. The
Statutory Auditors have audited this result as required under Regulation 33 of SEBI (Lisiing Obligations and Disclosure Requirements) Regulations, 2015.

2' The Company has one reportable segment, which is tea. Accordingly, no disclosure under lnd AS-108 dealing with Segment Reporting has been made.

3' The cost of materials consumed represents only green leaf purchased from third parlies and change in inventory for own green leaves.
4' The above financial results have been prepared in accordance with the companies (lndian Accounting standards) Rules, 2015 (lnd AS) as amended by the" Companies (lndian Accounting Standards) (Amended) Rules, 2016, as prescribed under section tia or tne Companies Act, 2013 and other recognised

accounting practices and policies to the extent possible.

5. The format for audited quarterly results as prescribed in sEBl's circular clR/cFD lcW)tlsl2olsdated 30th November, 2015 has been modified to compty with
requirements of sEBl's circular dated Sth July, 2016, lnd AS and schedule lll (Division ll) to the companies Act, 2013 which are applicable to company that are
required to comply with lnd AS.

6' The figures for the quarter ended 31st March, 2020 and 31st March, 2019, are the balancing figures between the audited figures in respect of the full financial
year and unaudited published figures upto third quarter for the respective years.

Particulars

7' lnd AS 115, Reveue from Contracts with Customers, mandatory for reporting period beginning on or after 1st April, 201g, replaces existing revenue recognition
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8. The Company'sunits, which had to suspend operations temporarily,due to Government's directive pertainingto PANDEMIC COVID-19,have since resumed
operations, as per the guidelines and norms prescribed by the Government Authorities. Althoughthe Government had allowed easing of restrictions from mid­
April,2020 in a gradual manner, the Companyhas suffered crop losses duringthe lock down period (primarilyin the financial year 2020-2021 ), which togetherwith disruptionin auction sales channel have created slightstress on the liquidityposition. However the Companybelieves that this stress to be a short term
phenomenon and would reverse as the business conditions normalises in the geographies in which the Companyoperates in.

The Companyhas also considered the possible effects of PANDEMIC COVID 19 on the carrying amount of inventories includingbiologicalassets, trade
receivables and relevant liabilities using reasonablyavailable information,estimates and judgementand has determined that none of these balances require a
material adjustmentto their carryingvalues.

9. Duringthe financial year ended 2018-19, the Companyhad shown Arrear of Wages of Rs 11,031.44 pertainingto the period from March,2018 to July,2018asContingentLiability,based on the interim order of Hon'ble HighCourt at Gauhati in the matter and also had provided Bonus @8.33%of Rs 11,991.40 based onthe calculations of allocable surplus as per "The Paymentof Bonus Act, 1965". However,Arrear of Wages alongwithEmployer'sContribution to Provident Fund
amountingto Rs.1,23,14.85 and Bonus of Rs 1,74,55.50 beingthe differential amount was paid as per agreement dated June 6, 2019 and September 18, 2019
respectivelywith Assam Chah Mazdoor Sangha to maintain Industrial Peace and Harmony.The Managementis of the view that the above two contributed to
Losses of Rs 2,97,70.35 for the year and beingmaterial in nature has been shown as "ExceptionalItem" in the Statement of Profit and Loss for the year ended
31st March,2020.

10. The figuresfor the correspondingprevious period have been restated/regroupedwhereever necessary, to make them comparable.

Bythe order of the Board

Kolkata, tt,e 10th day of July,2020

U.Kanoria

Chairman & Director

DIN: 00081108

8' The company's units, which had to suspend operations temporarily, due lo Governments directive pertaining to pANDEMIC covlD-1g, have since resumed
operations, as per the guidelines and norms prescribed by the Government Authorities. Although the Govem;rent had allowed easing of restrictions from mid-
April,2020 in a gradual manner, the Company has suffered crop losses during the lock down period (primarily in the financial year 2020-2021), which together
with disruption in auction sales channel have created slight stress on the liquidity position. However i'ne company believes that this stress to be a short termphenomenon and would reverse as the business conditions normalises in the geographies in which the Company operates in.

The company has also considered the possible effects of PANDEMIC covlD 19 on the carrying amount of inventories including biological assets, trade
receivables and relevant liabilities using reasonably available information, estimates and judgement ind has determined that none of these 

-balances 
require amaterial adjustment to their carrying values.

9' During the financial year ended 2018-19, the company had shown Anear of wages of Rs 11,031.44 pertaining to the period from March,201g to July,201g asContingent Liability, based on the interim order of Hon'ble High Court at Gauhati ii the matter and atso had provided Bonus @g.33% of Rs 
,l 

1,991.40 based on
the calculations of allocable surplus as per "The Payment of Bonus Act, '1g65'. However, Anear of wages alongwith Employeis contribution to provldent Fund
amounting to Rs'1,23,14'85 and Bonus of Rs 1,74,55.50 being the differential amount was paid as per igreere-nt dated June 6, 201g and September 1g, 201g
respectively with Assam chah Mazdoor Sangha to maintain lndustrial Peace and Harmony. The Management is of the view that the above two contributed to
Losses of Rs 2,97,70 35 for the year and being material in nature has been shown as 'Exceptional ltemi in the statement of profit and Loss for the year ended
31st March,2020.

10' The figures for the conesponding previous period have been restated/regrouped whereever necessary, to make them comparabl-e.

-.t.
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Kolkata, the 1Oth day of July, 2020

By the order of the Board
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U.Kanoria

Chairman & Director

DIN : 00081108
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Chartered Accountants
Embassy Building, Flat No. 18, 1st Floor,
4, Shakespeare Sarani, Kolkata - 700071

Phones: 033 4062 5151/4062 7100

Email : nksjandassociates@gmail.com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF KANCO TEA & INDUSTRIES LIMITED

Opinion and Conclusion

We have audited the accompanying statement of quarterly and year to date

Consolidated Financial Results of Kanco Tea & Industries Limited which includes joint
operations ("the Parent") and its wholly owned subsidiary (the Parent and its subsidiary
together referred to as "the Group"), for the quarter and year ended 31st March, 2020,
attached herewith, being submitted by the Parent pursuant "to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditor

on separate financial statements / financial information of subsidiary referred to in

Other Matters section below, the Consolidated Financial Results for the year ended

31st March, 2020:

i. includes the results of the Winnow Investments Securities Private Limited,

wholly owned subsidiary to this report;

ii. is presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended; and

iii. gives a true and fair view in conformity with the recognition and

measurement principles laid down in the Indian Accounting Standards

and other accounting principles generally accepted in India of the

consolidated net loss and consolidated total comprehensive loss and other

financial information of the Group for the quarter and year ended 31st

March, 2020.

NKSJ & ASSOGIATES
Ghartered Accountants

Embassy Building, Flat No. 18, 1st Floor,
4, Shakespeare Sarani, Kolkata -700021

Phones: 033 4062 515114062 7100
Email: nksjandassociates@gmail.com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RE.SULTS AND REVIEW qF OUARTERLY FINANCIAL RESULTS

TO THE BOARP OF DIRECTORq OF KANCO TEA & INDUSTRIES LIMITED

Opinion and Conclusion

We have audited the accompanying statement of quarterly and year to date
Consolidated Financial Results of Kanco Tea & Industries Limited which includes joint
operations ("the Parent") and its wholly owned subsidiary (the Parent and its subsidiary
together referred to as "the Group"), for the quarter and year ended 3L't Marctr, 2020,
attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2075, as amended ("the Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditor
on separate financial statements / financial information of subsidiary referred to in
Other Matters section below, the Consolidated Financial Results for the year ended
31st March, 2020:

includes the results of the Winnow Investments Securities Private Limited,
wholly owned subsidiary to this reporf

is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended; and

gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India of the
consolidated net loss and consolidated total comprehensive loss and other
financial information of the Group for the quarter and year ended 3L't

ii.

iii.

March,2020.
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Basis for Opinion
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We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under

those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Group and its subsidiary in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")

together with the ethical requirements that are relevant to our audit of the Consolidated

Financial Results for the year ended 31st March, 2020 under the provisions of the Act and

the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAl's Code of Ethics. We believe that the
j'

audit evidence obtained by us and the audit evidence obtained by the other auditors in

term of their reports referred to in other matters section below, is sufficient and

appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Consolidated Financial Results is the responsibility of

the Parent's Board of Directors and has been approved by them for the issuance. The

Consolidated Financial Results for the quarter and year ended 31st March, 2020 has been

compiled from the related audited consolidated financial statements. This responsibility
includes the preparation and presentation of the Consolidated Financial Results for the

quarter and year ended 31st March, 2020 that give a true and fair view of the

consolidated net

loss and consolidated other comprehensive loss and other financial information of the

Group including its subsidiary in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standards prescribed under Section 133 of

the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group and its

subsidiary are responsible for maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Group and

its subsidiary and for preventing and detecting frauds and other irregularities; selection

/?::?::?rso/\">,andapplication of appropriate accounting policies; making judgments and estimates that
/. .

.

•·"
.. ---- ..... I ,, ·,

(/// -':\?e reasonable and prudent; and the design, implementation and maintenance of

/(·:··.·1.'(··\·f..···.·
..

ri._\.??\?,
..

)j)equate internal financial controls that ?ere operating effectively for ensur_ingthe

,<:\..
.

? ,,/?,
·

curacy and completeness of the accountmg records, relevant to the preparation and
.

.

.... ,,
. - ?;-{,<? '

"'

..•.. ;,;.:?::.,:;<·:>>

NKSJ & ASSOGIATES
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Phones: 033 4062 515114A62 7100
Email: nksjandassociates@gmail.com

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified

under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities

section below. We are independent of the Group and its subsidiary ifl accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended 3Lst Marclu 2020 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the

audit evidence obtained by us and the audit evidence obtained by the other auditors in
term of their reports referred to in other matters section beIow, is sufficient and

appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Consolidated Financial Results is the responsibility of
the Parent's Board of Directors and has been approved by them for the issuance. The

Consolidated Financial Results for the quarter and year ended 31't MarctL 2020 has been

compiled from the related audited consolidated financial statements. This responsibility
includes the preparation and presentation of the Consolidated Financial Results for the
quarter and year ended 3L't March, 2020 that give a true and fair view of the
consolidated net

loss and consolidated other comprehensive loss and other financial information of the

Group including its subsidiary in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group and its
subsidiary are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and

its subsidiary and for preventing and detecting frauds and other irregularities; selection
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presentation of the respective Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the

purpose of preparation of this Consolidated Financial Results by the Directors of the
Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the

companies included in the Group and of its subsidiary are responsible for assessing the
abilities of respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate their respective entities or to

cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its

jointly controlled entity are responsible for overseeing the financial reporting process of
the Group and its subsidiary

Auditor's Responsibilities

Audit of the Consolidated Financial Results for the quarter and year ended 31st

March, 2020

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the quarter and year ended 31st March, 2020 as a whole are

free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriateto provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

NKSJ & ASSOGIATES
Ghartered Accountants

Embassy Building, Flat No. 18, 1'rFtoor, Phones: 033 4062 5151t406Z 71004, Shakespeare Sarani, Kotkata -ZOOAll Email : nksjandassociates@gmail.com

presentation of the respective Financial Results that give a true and fair view and are free
from material misstatemen! whether due to fraud or error, which have been used for the
PurPose of preparation of this Consolidated Financial Results by the Directors of the
Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its subsidiary are responsible for assessing the
abilities of respective entities to continue as a going concerrr, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
jointly conkolled entity are responsible for overseeing the financial reporting process of
the Group and its subsidiary

Auditor's Responsibilities

Audit of the Consolidated Financial Results for the quarter and year ended 3Lst
March,2020

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the quarter and year ended 31.'t Marctu 2020 as a whole are
free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. we also:

o Jdentify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusiory forgery, intentional
omissions, misrepresentations, or the override of internal control.
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• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the

Board of Directors in terms of the requirements specified under Regulation 33

of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Group and its subsidiary to continue as a

going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in

the Consolidated Financial Results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions

may cause the Group and its subsidiary to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual

Consolidated Financial Results, including the disclosures, and whether the

Annual Consolidated Financial Results represent the underlying transactions

and events in a manner that achieves fair presentation.

• Perform procedures in accordance with the circular issued by SEBI under

Regulation 33(8) of the Listing Regulation to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone

Financial Results / Financial Information of the entities within the Group and

its subsidiary to express an opinion on the Annual Consolidated Financial

Results. We are responsible for the direction, supervision and performance of

the audit of financial information of such entities included in the Annual

Consolidated Financial Results of which we are the independent auditors. For

the other entities included in the Annual Consolidated Financial Results, which

have been audited by the other auditors, such other auditors remain

NKSJ & ASSOGIATES
Ghartered Accountants

Embassy Building, Flat No. 1B, 1't Floor,
4, Shakespeare Sarani, Kolkata -700A71

Phones: 033 4062 515114062 7100
Email: nksjandassociates@gmail.com

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the

Board of Directors in terms of the requirements specified under Regulation 33

of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Group and its subsidiary to continue as a

going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in
the Consolidated Financial Results or, ll such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, fufure events or conditions
may cause the Group and its subsidiary to cease to continue as a going concern.

Evaluate the overall presentation, strucfure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the

Annual Consolidated Financial Results represent the underlying transactions

and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by SEBI under
Regulation 33(8) of the Listing Regulation to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone

Financial Results / Financial Information of the entities within the Group and

its subsidiary to express an opinion on the Annual Consolidated Financial

Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Annual
Consolidated Financial Results of which we are the independent auditors. For

the other entities included in the Annual Consolidated Financial Results, which
have been audited by the other auditors, such other auditors remain
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NKSJ & ASSOCIATES

Embassy Building, Flat No. 1 B, 1st Floor,
4, Shakespeare Sarani, Kolkata - 700071

Chartered Accountants

Phones: 033 4062 5151/4062 7100
Email : nksjandassociates@gmail.com

responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated
Financial Results that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such
other entities included in the Consolidated Financial Results of which we are the

independent auditors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

• The Statement includes the results for the Quarter ended 31st March, 2020 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current

financial year which were subject to limited review by us. Our report is not

modified in respect of this matter.

• We did not audit the financial statements/ financial information of 1 (one)
subsidiary included in the consolidated financial results, whose financial
statements / financial information reflect total assets of Rs. 3013 Lakhs as at 31st

March, 2020 and total revenues of Rs 114 Lakhs for the year ended 31st March,
2020 respectively, total net profit after tax of Rs 139 Lakhs for the year ended 31st

NKSJ & ASSOGIATES
Ghartered Accountants

Embassy Building, Flat No. 18, 1't Floor, Phones: 033 4062 5151t4062 tlOO4, Shakespeare Sarani, Kotkata -ZOOOTl Email: nksjandassociates@gmail.com

responsible for the directiory supervision and performance of the audits carried
out by them. we remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated
Financial Results that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user - of the Annual
Consolidated Financial Results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance'of the parent and such
other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued
under Regulation 33(8) of the SEBI (Listing obligations and
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

by the SEBI

Disclosure

o The Statement includes the results for the Quarter ended 31't Marctr, 2020 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us. Our report is not
modified in respect of this matter.

We did not audit the financial statements/ financial information of 1 (one)
subsidiary included in the consolidated financial results, whose financial
statements / financial information reflect total assets of Rs. 30L3 Lakhs as at 31,t
Marclr, 2020 and total revenues of Rs 114 Lakhs for the year ended 31st March,
2020 respectively, total net profit after tax of Rs 139 Lakhs for the year ended 31rt



NKSJ & ASSOCIATES

Embassy Building, Flat No. 1 B, 1st Floor,
4, Shakespeare Sarani, Kolkata - 700071

Chartered Accountants

Phones: 033 4062 5151/4062 7100
Email: nksjandassociates@gmail.com

March, 2020 respectively and total comprehensive income of Rs Nil for the year
ended 31st March, 2020 respectively and net cash outflows of Rs. (462) Lakhs for

the year ended 31st March, 2020, as considered in the Statement. These financial

statements have been audited, by other auditors whose reports have been

furnished to us by the Management and our opinion and conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of the other auditors and the

procedures performed by us as stated under Auditor's Responsibilities section

above.

Our report on the Statement is not modified in respect of the above matter with

respect to our reliance on the work done and the reports of the other auditors.

For NKSJ & Associates

Chartered Accountants

(Registration No. 329563E)

UDIN : 20234454AAAAAG9287

4 Shakespeare Sarani,
Kolkata -700071

Dated the 10th day of July,2020

(CA Sneha Jain)
Partner

(Membership No. 234454)

NKSJ & ASSOGIATES
Ghartered Accountants

Embassy Building, Flat No. 18, 1st Floor, Phones: 033 4062 515114002 71004, Shakespeare Sarani, Kolkata -7OOOZ1 !pail: nksjandassociates@gmait.com

Marctr, 2020 respectively and total comprehensive income of Rs Nil for the year
ended 3Lst March, 2020 respectively and net cash outflows of Rs. (a62) Lakhs for
the year ended 31't March, 2020, as considered in the Statement. These financial
statements have been audited, by other auditors whose reports have been
furnished to us by the Management and our opinion and conclusion on the
Statemenf in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated under Auditor's Responsibilities section
above.

Our report on the Statement is not modified in respect 6f the above matter with
respect to our reliance on the work done and the reports of the other auditors.

For NKSI & Associates

Chartered Accountants
(Registration No. 329563E)

UDIN : 20234454AAAAAG 9287

4 Shakespeare Sarani,
Kolkata -700071,

Dated the 10th dry of |u1y,2020

/*t'qr-^)
(CA Sneha ]ain)
Partner
(Membership No . 234454)



KANCO TEA & INDUSTRIES LIMITED

Regd. Office: 'Jasmine Tower', 3rd Floor, 31, Shakespeare Sarani, Kolkata • 700017

Telefax : 22815217, E-Mail : contact@kancotea.in, Website: www.kancotea.in, CIN-L 15491WB1983PLC035793

Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2020

Cf in lakh)
SI. Particulars Consolidated
No.

Quarter Ended Year Ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Unaudited) (Unaudited) (Audited) (Audited) (Audited)
Revenue:

I Revenue from Operations 358 2,241 350 5,986 5,507
II Other Income (13) 52 624 453 767

Ill Total Revenue (1+11) 345 2,293 974 6,439 6,274
IV Expenses :

a. Cost of Materials consumed 23 513 72 1,194 983
b. Changes in inventories of finished goods,work-in-progressand Stock-in-trade 306 (354) 14 116 (71)
c. Employeebenefits expense 347 931 483 2,801 2,585
d. Finance Costs 108 100 122 451 480
e. Depreciationand amortisation expense 61 51 54 214 193
f.Power & Fuel 81 205 104 572 547
g.Consumptionof Stores & Spares 135 95 75 411 433
h.Selling& Distribution Expenses 62 46 17 210 125
i. Other expenses 159 108 115 501 615
Total Expenses 1,282 1,695 1,056 6,470 5,890

V (Loss)I Profit before exceptional items and Taxation (Ill-IV) (937) 598 (82) (31) 384
VI ExceptionalItems (ReferNote No.10) 298 298

VII (Loss)/ Profit before tax (V-VI) (1,235) 598 (82) (329) 384
VIII Tax Expense

Current Tax 20 ;' 552 20 552
MAT Credit Entitlement (62) (482) (62) (482)
Income Tax for Earlier Year (1) (1)
Deferred Tax (62) (8) 12 (167) (44)
Total Tax Expenses (104) (8) 81 (209) 25

IX (Loss) I Profit for the period (VII-VIII) (1,131) 606 (163) (120) 359
X Other Comprehensive(Loss)/ Income (netof tax)

Items that will not be re-classified subsequentlyto profitor loss (538) 2 77 (532) 58
XI Total Comprehensive (Loss)/ Income for the period (X+XI) (1,669) 608 (86) (652) 417

XII Paid-upEquityShare Capital(Face value per shares t 10/-) 512.28 512.28 512.28 512.28 512.28
XIII Other Equity(as per balance sheet of previous accountingyear) 4,695.83 5,348.15
XIV Earningper Share (t) (*notAnnualised)

Basic & Diluted (22.08)* 11.83* *(3.18) (2.34) 7.01

Audited Statement of Assets & Liabilities as at 31st March, 2020

SI.

No.

A ASSETS

1 Non-Current Assets

(a) Property,Plant & Equipment
(b)Capitalwork-in-progress

(c)Other IntangibleAssets

(d) Investment in Subsidiary

(e) Financial Assets

(i)Investments

(ii)Trade Receivables

(iii)Loans

(iv)Other Financial Assets

(0 Other Non-Current Assets

(g)Non-Current Tax Asset (Net)
Sub-Total- Non-Current Assets

2 Current Assets

(a) Inventories

(b)BiologicalAssets other than bearer plant

(c) Financial Assets

(i)Investments

(ii)Trade Receivables

(iii)Cash and Cash Equivalents

(iv)Bank Balances other than (ii)above

(v)Loans

(vi)Other Financial Assets

(d)Other Current Assets

Sub-Total- Current Assets

Particulars Consolidated

As at Asat

31.03.2020 31.03.2019

Audited Audited

5249 5047

19 13

0 0

0 0

1020 1589

8 5

1 172

144 124

57 152

106 (97)
6604 7005

355 391

18

584 285

93 109

211 593

25 27

1672 2073

205 187

346 355

3491 4038

TOTAL ASSETS 10095 11043

KANCO TEA & INDUSTRIES LIMITED

Regd. Office : 'Jasmine Towe/, 3rd Floor, 31, Shakespeare Sarani, Kolkata -lOOOll
Telefax :22815217, E-Mail : contact@kancotea.in, Website: www.kancotea.in, CIN.LIS4g1WBig83pLC03S7g3

Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31st March,2O2O

Audited Statement of Assets & Liabilities as at 31st March, 2o2o

SI.

No.
Pafticulars Consolidated

n lakh

Quarter Ended Year Ended

31.03.2020

(Unaudited)
31.12.2019

(Unaudited)
31.03.2019

(Audited)
31.03.2020

(Audited)
31.03.2019

(Audited)

I

il

ilt

IV

V

VI

vil

vilt

tx

X

xl

xil

xllt

XIV

lltevenue:
Ill Revenue from Operations

ll Other lncome
I

llTotal Revenue (l+ll)
/f Expenses :

la. 
Cost of Materiats consumed

lb. 
Changes in inventories of finished goods,work-in-progress and Stock-in{rade

lc. 
Employee benefits expense

ld. Finance Costs
I

le. 
DeRreciation and amortisation expense

lf.Power & Fuel
I

lO.Consumption 
of Stores & Spares

lh.SellinO 
& Distribution Expenses

li. Other expenses

lrot.t Expenses

lGoss) 
/ Profit before exceptional items and Taxation (ilt-tV)

lExceptional 
ltems (Refer Note N0.10)

l(LossI 
Profit before tax (V-Vl)

lTax Expense

lCurent Tax
I

I 

MAT Credit Entitlement

llncome 
Tax for Earlier Year

lDeferred Tax

lrotrt Tax Expenses

(Loss)/ Profit for the period (Vll-Vlll)

Other Comprehensive (Loss) / lncome (net of tax)

Items that will not be re+lassified subsequenily to profit or ross

Total Comprehensive (Loss) / lncome for the period (X+X!)

Paid-up Equity Share Capital (Face value per shares T 10/- )
Other Equity (as per balance sheet of previous accounting year)

Eaming per Share (t) (-not Annualised)

Basic & Diluted

358

(13)

2,241

52

350

624

5,986

453

5,507

767

345 2,293 974 6,439 6,274

23

306

u7
108

61

B1

135

62

159

513

(354)

931

100

51

205

95

46

108

72

14

483

122

54

104

75

17

115

1,194

116

2,801

4s1

214

572

411

210

501

983

(71)

2,585

480

193

s47

433

125

615

1,292 1,695 1,056 6,470 5,890

(e37)

298

598

1"
(31)

298

384

(1,235) 598 (82) (32e) 384

20

(62)

(62) (8)

552

(482)

(1)

12

20

(62)

(167)

5s2

(482)

(1)

(44)

(104) (8) 81 (20e) 25

(1,131)

(538)

(1,669)

512.28

l

(22.08).1

606

2

608

512.28

1 1.93.

(163)

77

(86)

512.28

l

I

.(3.18)l

(120)

(532)

(652)

512.28

4,695.ffi 
I

(2 34) 
I

359

5B

417

512.28

5,348.15

7.01

sl.
No.

Particulars Consolidated

As at

31.03.2020

As at

31.03.2019

Audited Audited
A

1

2

I
I

IASSETS
I

lNon-Gurrent 
Assets

l(a) Property, Plant & Equipment

I P) Capital work-in-progress

(c) Other lntangible Assets

(d) lnvestment in Subsidiary

(e) Financial Assets

(i) lnvestments

(ii) Trade Receivables

(iii) Loans

(iv) Other Financial Assets

(f) Other Non-Current Assets

(g) Non-Current Tax Asset (Net)

Sub-Total. Non.Curent Assets

Cunent Assets

(a) lnventories

(b) Biological Assets other than bearer plant

(c) FinancialAssets

(i) lnvestments

(ii) Trade Receivables

(iii) Cash and Cash Equivalents

(iv) Bank Balances other than (ii) above

(v) Loans

(vi) Other Financial Assets

d) Other Cunent Assets

iub-Total. Current Assets

5249

19

0

0

l

1020i

?l

M4l

571

1061

66041

5047

.13
0

0

15891

5l

n2l
n4l

1521

(e4l

70051

355

584

93

211

25

1672
l

205i

3461

391

1B

285

109

593

27

2073

187

3551

3491 4038

100e51 11043
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SI. Particulars Consolidated
No.

As at Asat

31.03.2020 31.03.2019

Audited Audited
1 Equity

(a) EquityShare Capital 512 512

(b)Other Equity 4696 5349

5208 5861
2 Liabilities

Non-Current Liabilities

(a) Financial Liabilities

(i)Borrowings 2324 2601

(ii)Trade Payables 11 10

(iii)Other Financial Liabilities 1 1

(b)Provisions 237 162

(c)Deferred Tax Liabilities (Net) (647) -417

(d)Other Non-current Liabilities 15 18
Sub-total- Non-Current Liabilities 1941 2375
Current Liabilities

(a) Financial Liabilities

(i)Borrowings 1622 1504

(ii)Trade Payables 340 358

(iii)Other Financial Liabilities 828 788

(b)Provisions 138 140

(c)Other Current Liabilities 18 17

Sub-total- Current Liabilities 2946 2807

TOTAL EQUITYAND LIABILITIES 10095 11043

AUDITED CASH FLOW STATEMENT FOR THE EYAR ENDED 31ST MARCH,2020

SI. Particulars
No.

A CASH FLOW FROM OPERA TING ACTIVITIES

Net Profit I (Loss)Before Tax and after Exceptionalitems

Finance Cost

Depreciation(includingamortization & impairment)
Changes in Fair Value of BiologicalAssets

Interest Received

Dividend Received

Loss /(Profit)on Property,Plant and Equipmentsold/discarded (Net)
Net (Gain)on sale of Investments

Mark to Market (gain)on Financial Instruments under FVTPL

OperatingProfit/ (Loss) before WorkingCapital Changes
ADJUSTMENT FOR :

Decrease in Trade Receivables

Decrease/(lncrease)in Non-current & current financial assets

Decrease /(Increase)in Non-current & current assets

Decrease /(Increase)in Inventories & BiologicalAssets other than bearer plants
(Decrease)/Increase in Trade Payables
(Decrease)/Increase in Non-current & current financial liabilities

Increase /(Decrease)in Non-current & current liabilities

Increase /(Decrease)in Non-current & current provisions
Cash Generated from Operations
Income Tax (Paid)/received (Net)
Net Cash Flow from Operating Activities

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property,Plant and Equipment
Sale of Property,Plant and Equipment
Loan Given (Net)
Fixed Deposits& other bank balances

Purchase of Investments

Sale of Investments

Interest Received

Dividend Received

Net Cash flow from InvestingActivities

C CASH FLOW FROM FINANCING ACTIVITIES

Increase I (Decrease)in Short Term Borrowingsfrom Banks

Increase I (Decrease) in LongTerm Borrowings
Finance Cost

Dividend Paid

Dividend distribution tax paid
Net Cash flow from FinancingActivities

Net Increase I (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and Cash E uivalents at the end of the ear

Consolidated

Asat Asat

31.03.2020 31.03.2019

Audited Audited

(329) 384

451 481

214 193

18 (8)
(151) (113)

(22)
2

6 (127)
28 2

237 792

14 (27)
(55) (86)
76 (154)
36 (74)

(18) 39

32 (122)
(2) (7)

80 · 15

400 376

223 423

177 47

(399) (508)
4 4

552 (1,688)
3 120

(452)
148 2,785
187 75

21

43 809

118 226

(265) 124

(455) (479)
(51)
11

602 191

(382) 571

593 22

211 593

sl.
No"

Particulars Consolidated

As at

31.03.2020

As at

31.03.2019

Audited Audited
I

2

lEquity

Ita) 
rouitv Share Capital

l(b) Other Equity

I

lLiabitities
I

I 

Non-Current Liabilities

l(a) Financial Liabilities

I til Bonowings

I tl rrade Payabtes

I fiit Other Financiai Liabitities

l1n; rrovisions

l{.) orf.u.d Tax Liabilities (Net)

I (O) Otner Non-current Liabilities

I SrU+otrl. Non.Current Liabilities

Current t-iabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilities

(b) Provisions

(c) CIher Cunent Liabilities

Sub-total. Current Liabitities

s12

4696

512

s349

5208 5861

2324

11

1

237

(647)

15

2601

10

1

162

-417

1B

1941 2375

1622

340

828

138

1B

1504

358

788

140

17

2946 2807

TOTAL EQUITY AND LIABILITIES 10095 11043

AUDITED CASH FLOYU STATEMENT FOR THE EYAR ENDED 31ST MARCH, 2O2O

st.

No.
Particulars Consolidated

As at

31.03.2020

As at

31.03.2019

Audited Audited
A

B

C

ICASH FLOW FROM opERATtNc ACTtVtTtES

lNet Profit / (Loss) Before Tax and after Exceptional items

lFinance Cost

I 
Oepreciation (including amortization & impairment)

lChanges in Fair Value of Biological Assets

Ilnterest Received

loiviOenO 
Received

lLoss 
/(Profit) on Property, Plant and Equipment sold/discarded (Net)

lNet (Gain) on sale of lnvestments

Itr,ta* to Market (gain) on Financial lnstruments under FVTpL

lORerating 
ProfiU (Loss) before Working Capitat Changes

IADJUSTMENT FOR :

lDecrease 
in Trade Receivables

lDecrease/(lncrease) in Non-cunent & current financial assets

lDecrease 
/(lncrease) in Non-current & cunent assets

lDecrease /(lncrease) in lnventories & Biological Assets other than bearer plants

l(Decrease)/ 
lncrease in Trade Payables

l(Decrease)/ lncrease in Non-current & current financial liabilities

llncrease /(Decrease) in Non-current & cunent liabilities

llncrease /(Decrease) in Non-curent & current provisions

Cash Generated from Operations
lncome Tax (Paid)/ received (Net)

Net Cash Flow from Operating Activities
CASH FLOW FROM TNVESTING ACTIVTTIES

Purchase of Property, Plant and Equipment

Sale of Property, Plant and Equipment

Loan Given (Net)

Fixed Deposits & other bank balances

Purchase of lnvestments

Sale of lnvestments

lnterest Received

Dividend Received

Net Cash flow from lnvesting Activities
CASH FLOW FROM FINANCING ACTIVITIES
lncrease / (Decrease) in Short Term Bonowings from Banks

lncrease / (Decrease) in Long Term Borrowings

Finance Cost

Dividend Paid

Dividend distribution tax paid

Net Cash flow from Financing Activities
Net lncrease / (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year

Gash and Cash E@f theyear t{l*"ssa

(32e)

451

214

1B

(151)

6

28

384

481

193

(B)

(1 13)

(22)

2

(127)

2

237

14

(s5)

76

36

(18)

32

(21

80

792

(27)

(86)

(154)

(74)

39

{122],
(7)

15

400

Q23l

376

(423)

177 u7

(3ee)

4

552

3

(4521

148

187

(508)

4

(1,688)

na

2,785

75

21

43 809

118

(26s)

(4s5)

226

124

(47e)

(51)

(1 1)

(602)l (191

(382)

593

211

571

22

593
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Notes:

1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 10th July, 2020. The Statutory
Auditors have audited this result as required under Regulation33 of SEBI (ListingObligationsand Disclosure Requirements)Regulations,2015.

2. The Companyhas one reportable segment, which is tea. Accordingly,no disclosure under Ind AS-108 dealingwith Segment Reportinghas been made.
3. The cost of materials consumed represents onlygreen leaf purchased from third parties and change in inventoryfor own green leaves.
4. The above financial results have been prepared in accordance with the Companies(IndianAccountingStandards)Rules, 2015 (Ind AS) as amended by the

Companies(IndianAccountingStandards)(Amended)Rules, 2016, as prescribed under section 133 of the CompaniesAct, 2013 and other recognised accounting
practices and policiesto the extent possible.

5. The Companyhas prepared Consolidated Financial Results on annual basis for Consolidation of Financial Statements of Winnow Investments and Securities
Private Limited,100% Subsidiaryof the Company.

6. The format for audited quarterly results as prescribed in SEBl's Circular CIR/CFD/CMD/15/2015 dated 30th November, 2015 has been modified to comply with
requirements of SEBl's circular dated 5th July, 2016, Ind AS and Schedule Ill (DivisionII) to the CompaniesAct, 2013 which are applicable to Companythat are
required to complywith Ind AS.

7. The figuresfor the quarter ended 31st March, 2020 and 31st March, 2019, are the balancingfiguresbetween the audited figures in respect of the full financial yearand unaudited published figuresupto third quarter for the respective years.

8. Ind AS 115, Reveue from Contracts with Customers, mandatoryfor reportingperiod beginningon or after 1st April,2018, replaces existing revenue recognition
requirements.Under the modified retrospective approach, there was no significantadjustmentsrequiredto be made to the Retained Earningsas at 1st April,2018.
Also, the applicationof Ind AS 115 did not have any significantimpacton the results for the period.

9. The Company'sunits, which had to suspend operations temporarily,due to Government's directive pertainingto PANDEMIC COVID-19,have since resumed
operations, as per the guidelinesand norms prescribed by the Government Authorities. Althoughthe Government had allowed easing of restrictions from mid-April,
2020 in a gradual manner, the Companyhas suffered crop losses during the lock down period (primarilyin the financial year 2020-2021),which together with
disruptionin auction sales channel have created slight stress on the liquidityposition. However the Companybelieves that this stress to be a short term
phenomenon and would reverse as the business conditions normalises in the geographies in which the Companyoperates in.

The Companyhas also considered the possible effects of PANDEMIC COVID 19 on the carrying amount of inventories includingbiologicalassets, trade
receivables and relevant liabilities using reasonably available information,estimates and judgement and has determined that none of these balances require a
material adjustmentto their carryingvalues.

10. Duringthe financial year ended 2018-19, the Companyhad shown Arrear of Wages of Rs 11,031.44 pertainingto the period from March,2018 to July,2018 as
ContingentLiability,based on the interim order of Hon'ble HighCourt at Gauhati in the matter and also had provided Bonus @8.33%of Rs 11,991.40 based on the
calculations of allocable surplus as per "The Payment of Bonus Act, 1965". However, Arrear of Wages alongwithEmployer'sContribution to Provident Fund
amountingto Rs.1,23,14.85 and Bonus of Rs 1,74,55.50 being the differential amount was paid as per agreement dated ?une6, 2019 and September 18, 2019
respectivelywith Assam Chah Mazdoor Sangha to maintain Industrial Peace and Harmony.The Management is of the view that the above two contributed to
Losses of Rs 2,97,70.35 for the year and beingmaterial in nature has been shown as "ExceptionalItem" in the Statement of Profit and Loss for the year ended 31st
March,2020.

11. The figuresfor the correspondingprevious periodhave been restated/regroupedwhereever necessary, to make them comparable.

Bythe order of the Board

Kolkata,the 1tJth day of July, 2020

C
U.Kanoria

Chairman & Director

DIN : 00081108

Notes:

l The above financial results were reviewed by the Audit commitlee and apprcved by the Board of oirecton ar heir meeting held on 10th July, 2020. The statutory
Auditors have audited this result as requircd under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirementsj Regulations, 2015.

2 The Company has one reporlable segment, which is tea. Accordingly, no disclosure under lnd AS-108 dealing with Segment Reporting has been made.
3. The ost of materials consumed represents only green leaf purchased ftom third parties and change in inventory for own green leaves.
4 The above financial results have been preparcd in accordance with the companies (lndian Accounting standards) Rules, 2015 (lnd AS) as amended by the

Companies (lndian Accounting Standards) (Amended) Rules, 20'16, as prescribed undei section 133 of the Companies Act, 2013 and other recognised accounting
pnactices and policies to the extenl possible.

5' The Company has prepared Consolidated Financial Results on annual basis for Consolidation of Financial Statements of Winnow lnvestments and Securities
Private Limited, 100% Subsidiary of the Company.

6. The format for audited quarterly results as prescribed in sEBl's circular clR/cFD/cMo/15/2015 dated 30th November, 2015 has been modified to comply with
requirements of SEBI'S circular dated Sth July, 2016, lnd AS and Schedule lll (Division ll) to the Companies Act, 2013 which are applicabte to company that are
requircd to comply with lnd AS.

7' The figures for the quarter ended 31st March, 2020 and 31st March, 20'lg, are the balancing figures between the audited Iigures in rcspect of the 6l linancial year
and unaudiled published figures upto third quarter for the respective yean.

I' lnd AS 115' Reveue ftom Conkacts with Customem, mandalory for reporting perio<t beginning on or afler'lst April, 20i8, replaces existing revenue recognition
requirements. Under the modified retrospective appoach, there was no signilicant adjustments required to be made to the Retained Eamings as at ist April, 201g.
Also, the application of lnd AS 1 lb did not have any significant impact on the results for the period.

9' The Company's units, which had to suspend operations temponadly, due to Govemment's directive pertaining to PANDEMIC COVID-19, havs since resumed
openations, as per the guidelines and norms prescribed by the Govemment Authorities. Although the Govemment had allowed easing of restrictions from mid-Apdl,
2020 in a gradual manner, the Company has suflbred crop losses during the lock down peioo lprimarily in the financial year 2020-2021l,wlrich together with
disruption in auction sales channel have created slight stress on the liquidity position. However the Company believej that this stress to be a short termphenomenon and would reverse as the business conditions normalises in the geogiaphies in which the Company operates in.

The Company has also considercd the possible efiects of PANDEMIC COVID 19 on the carrying amount of inventories including biological assets, lrade
receivables and relevant liabilities using reasonably available information, estimates and iudgement ind has determined that none ofihese balances require a
material adjustment to their carrying values.

10 During the financial year ended 201&19, the Company had shown Anear of Wages of Rs 11,0a1,44 pertaining to the period ftom March,2o1g to July,20ig as
contingent Liability, based on the interim order of Hon'ble High Court at Gauhati in ihe matter and also had provided Bonui qg.33yo ot Rs 11,99,1.40 based on lhe
calculations of allocable surplus as per'The Payment of Bonus Act, 1965'. However, Anear of wages alongwith Empliye/s contribution to provident Fund
amounting to Rs'1,23'14.85 and Bonus of Rs 1,74,55.50 being the differential amount was paid as per agreement dated lune 6, 201g and September 1g, 201g
respectively with Assam Chah Mazdoor Sangha lo maintain lndustrial Peace and Harmony. The Minagement is of the view that the above two contribuled to
Losses of Rs 2'97,70,35 for the year and being material in nature has been shown as 'Excepiional ltem' in the Statement of profit and Loss for the year ended 31st
March,2020.

I 1.. The figures br the conesponding prcvious period have been estated/regrcuped whereever necessary, to make them comparable.

Kolkdta, the 10th day of July, 2020

By the order of the Board

.,/{" y'r
;L-i\.-L.t*-i.-,<{=

U.Kanoria

Chairman & Director

DIN:00081108



KANCO TEA & INDUSTRIES LIMITED

Regd. Office: 'Jasmine Tower', 3rd Floor, 31, Shakespeare'Sarani,Kolkata - 700017

Telefax: 22815217, E-Mail: contact@kancotea.in,Website: www.kancotea.in, CIN-L 15491WB1983PLC035793

Statement of Audited Financial Results for the Quarter and Year ended 31st March, 202e

(? in Lakhs)

SI. Particulars Standalone Consolidated

No. Quarter Ended Year Ended Quarter Ended Year Ended

31-03-2020 31-12-2019 31-03-2020 31-03-2020 31-03-2019 31-03-2020 31-12-2019 31-03-2020 31-03-2020 31-03-2019

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Total Income from Operations 358 2,241 350 5,986 5,507 358 2,241 350 5,986 5,507

2. Net Profit/(Loss)for the periodbefore tax (1227) (89) (152) (427) 230 (1235) 598 (82) (329) 384

3. Net Profit/(Loss)for the periodafter tax (1165) (83) (163) (260) 275 (1,131) 606 (163) (120) 359

4. Total ComprehensiveIncome for the period (ComprisingProfit/(Loss)for the (1703) (81) (86) (792) 333 (1669) 608 (86) (652) 417

period(aftertax) and Other ComprehensiveIncome (aftertax)

5. EquityShare Capital 512.28 512.28 512.28 512.28 512.28 512.28 512.28 512.28 512.28 512.28

6. Other Equity - - - 1,780.94 2,572.54 4,695.83 5,348.15
7. EarningPer Share (of?10/- each) (forcontinuingand discontinued

a) Basic (*notannualised) (22.74)* (1.62)* (3.18)* (5.08) 5.37 (22.08)* 11.83* *(3.18) (2.34) 7.01

b) Diluted (*notannualised) (22.74)* (1.62)* (3.18)* (5.08) 5.37 (22.08)* 11.83* *(3.18) (2.34) 7.01

Bythe order of the Board

Chairman & Director

DIN : 00081108 ,

"" '\.. .. ,

U.Kanoria

Note:

1 The above is an extract of the detailed format of Quarterly Results filed with the Bombay Stock Exchange Limited and Calcutta Stock Exchange Limited, under Regulation33 of the SEBI (ListingObligationsand

Disclosure Requirements)Regulation,2015. The full format of the QuarterlyResults alongwith Reportof the StatutoryAuditors are available on the Stock Exchangewebsite: http://www.bseindia.comand http://www.cse­
india.com and on the Companywebsite: http://kancotea.in.

2 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 10th July,2020.The StatutoryAuditors have audited this result as required under

Regulation33 of SEBI (ListingObligationsand Disclosure Requirements)Regulations,2015.

3 The Figuresof the correspondingpreviousperiod have been restated/regroupedwhereever necessary, to make them comparable.
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