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AMENDED.

TO

THE BOARD OF DIRECTORS,

KANCO TEA & INDUSTRIES LIMITED

Opinion

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial

Results ('the Statement') of \4s Kanco Tea & Industries Limited ('the Company') and

its share of profit of its wholly owned subsidiary (the Comp^r.y and its Subsidiary

together referred to as "the Group"), for the quarter ended 30th June, 2024, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended (hereinafter referred hs "the Regulation") rcad with relevant circulars issued

by the SEBI from time to time.

This Statement, which is the responsibility of the Company's Management and approved

by the Board of Directors in their meeting held on 9th Augus! 202+, has been prepared in

accordance with the recognition and measurement principles laid down in the Indian

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34s1, prescribed under

section 133, ofthe Companies Ac! 2013 read with relevant rules idsued thgreunder, SEBI

Circular CIR/CFD/FAC 62/20L6 dated 5th July,2016 (hereinafter referred to as SEBI

Circular) anil other accounting principles generally accepted in India. Our responsibility

is to issue a report on these financial statements based on our review.
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We have conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410, "Reaiew of lnteim Financial lnformation Performed by the

lndEendent Auditor of the Entity", issued by the "lnstitute of Chartered Accountsnts of

India". This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not exPress an audit oPinion'

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regu1ations,2OlS, as amended, to the extent applicable'

This Statement includes the results of the following entities :-

I\d/s. Winnow Investments and Securities Private Limited, Wholly O*ned Subsidiary

Company

The consolidated unaudited financial result includes the Group's share of net profit after

tax of Rs. 7 lakhs and total comfrehensive income of Rs. 7 lakhs for the quarter ended

30th June, 2024, in respect of 1 (One) subsidiary, based on their interim financial

statements, which have not been reviewed by us. The report on the financial statements

and financial information of this entity has been furnished to us by the management and

our review on the Statement in so far as it relates to the'amounts and disclosures

included in respect of this associate is based solely on the reports of such management

and the procedures performed by us as stated in paragraph above. i'
,:

6. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement prepared in accordance with the recognition

and measurement principles laid down in the applicable Indian Accounting Standards

(Ind AS) as specified under Section 133 of the Companies Act, 2013 as amended, read

I

4.
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with the relevant rules issued there under and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For NKS] & Associates
Chartered Accountants
(Registration No. 3295638)

UD I N: 2423445 4BKCITA3l 5 6

/s,{.;
(CA Sneha Jain)
Partner
(Membership No. 234454\

Place: Kolkata
Dated the 9th day of Augttst,2024
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KANCO TEA & INDUSTRIES LIMITED

Regd. Office : 'Jasmine Tower', 3rd Floor, 31, Shakespeare Sarani, Kolkata - 700017

lelefax:22815217, E-Mail :contact@kancotea.in, Website:www.kancotea.in, CIN-L'15491W81983P1C035793

Statement of Unaudited Consolldated Financial Results for the Quarter Ended 30th June, 2024

Notes

'f. Theaboveflnancial resultswerereviewedbytheAuditCommitteeandapprovedbytheBoardof DirectorsatthehmeetingheldongthofAugust,2024.fie
Statutory Auditors have canied out a 'Limited Review, of the aforesaid results.

2. The Company is primarily engaged in the business ofcultivation, manufabture and sale oftea, which is seasonal in character, figures for the current period cannot
be taken as indicative of likely result for the year ending 3'lst March, 2025.

3. The Company has prepared Consolidated Financial Results on annual basis for Consolidation of Financial Statements of Winnow lnvestments and Securities
Private Limited, 10070 Subsidiary of the Company.

4. The Company has one reportable segment, which is tea. Accordingly, no disclosure under lnd AS-108 dealing with Segment Reporting has been made.

5,

0.

The cost of materials consumed represents only green leaf purchased from thhd parties and change in inventory for own green le.aves.

Thq ultimate tax liability can be ascertained at the end of the year in view of the seasonal nature of tea business and therefore [rovision for Cunent Tax has not
been made.

The figures for the quarter ended 31st I'iiarch,2024 is the balancing ligures between audited figures in respect of the full financial year and the unaudited
publlshed year to date figures upto nine months of the respective years which were subject to limited review.

The figures for the conesponding previous period have been restated/regrouped whereever necessary, to make them comparable. i '

7.

6y the order o[the Board

4 '/A--.-d9--.L
U.Kanoria

Chairman & Managing Director

DIN:00081108

(tin
Particulars Consolidated

Quarter Ended Year Ended

Unaudited Audited Unaudited Audited

30-06-2024 31-03-2024 30-06-2023 3143-2024

I

il

ilt

IV

VII

VIII

IX

x,

xt

XI

VI

I Revenue :
I

I 

Revenue from Operation

lOther lncome
I

lTotal Revenue (l+ll)

lE*o.nr..,
Ila. Cost of materials consumed
Ib, Changes in inventories offinished goods, work-in-progress and Stock-in{rade

c. Employee benefits expense

d. Finance costs

e. Depreciation and amortisation expenses

f. Consumption ofStores and Spares

g. Power& Fuel

h. Selling & Distribution Expenses

i. Otherexpenses

Total Expenses

Profit / (Loss) before Tax (lll.lV)

Tax etxpenses

Cunent Tax

MAT Credit Entitlement

Defened Tax

Total Tax Expense

Profit / (Loss) for the period (VlLVlll)

Other Comprehensive lncome / (Loss) (net of tax)

Items that will not be re+lassified subsequently to profit or loss

Total Comprehensive lncome(Loss) for the period (lX+X)

Paid-up equity share capital (Face value per Share t10l)
Other Equity (as per balance sheet of previous accounting year)

E!.'nSs Per Share t1 0/- each (not Annualised for the quarters) - Basic and Diluted

1,306

64

323

176

2,277

72

7,652

217

1,37( 499 2,349 7,869

€

(7031

1,019

90

65

206

167

25

184

21 20

154

860

(17)

OJ

44

89

18

183

755

(564)

1,112

50

68

203

240

59

196

1

244

4,121

191

268

447

870

252

613

,673

1,269 1,4',t4 2,119 8,679

101 (e151 230 (8101

J

7

6

1 0

7

o

61

J 14 6 74

98

18

(e2e)

86

224

(14\

(884)

42

116 (843, ?r0 (8421

512.28

'1.91* (18.13r

.2t512,

4.37*

512.2t 512.2t

6212.3i

(17.26"

ffi^
\Q"ta.-tta"g

Kolkata, the 9th August, 2024
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Lr\dlrEp REVIE!^/ REPOBT ON THE VNAr,:rplrEp pTANpALqTE Fri{A}iCrAL
RESULT9 OF KATNCO TEA & TN,pVSTRJES_ lrMrrEp rOR O"UA4TER ENpHq 30rH

ruNF. 202,4 PURSUANT rO tsEGUrAT.loN $ Qt TIIE gEBr (LrprINg
oBLrSArroNS ANp prsqrosuRE \EgulREMENrs) REGULATIq\ 2pLs AS
AMENDED

TO
THE BOARD OF DIRECTORS,
KANCO TEA & INDUSTRIES LIMITED

r We have reviewed the accompanying statement of Unaudited Standalone Financial

Results of Kanco Tea & Induskies Limited ("the Company") for the quarter ended

on 30th June, 2024 ("the Statement") attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015, as amended (hereinafter

referred as the " the Regulation")) read with relevant circulars issued by the SEBI

from time to time;

This Statement, which is the responsibili W of the Company's Murug"*"nt and

approved by the Board of Directors in their meeting held. on 9th August , 2.024 has

been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS

34"), prescribed under section 133, of. the Companies Act, 2013 read with relevant

rules issued thereunder, SEBI Circular CIR/CFD/FAC 62/2016 dated 5th July, 2016

(hereinafter referred to as SEBI Circular) and other accounting principles generally

accepted in India. Our responsibility is to issue a report on these financial statements

based on our review.

,l
We conducted our review of the Statement in accordanbe with the Standard on

Review Engagement (SRE) 2410, "Rettiew of lnterim Financial Information Performed by

the lndependent Auditor of the Entity", issued by the "lnstitute of Char-tered Accountants of
India". this standard requires that we plan and perform thd review to obtain

moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance'than

an audit. We have not performed an audit and accotdi.gly, we do not express an

audit opinion.
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o Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act,
2013 as amended, read with the relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation, including the manner in which it is to
be disclosed, or that it contains any material misstatement subject to the following:

Non provision of income tax for the quarter ended 30th June, 2024 as per Indian
Accounting Standard (Ind AS) 72 "Income Taxes", which has not been
ascertained by the Company.

For NKS] & Associates
Chartered Accountants
(Registration No. 3295638)

UDIN:242344548 K C132,7362

/9^n
(CA Sneha |ain)
Partner
(Membership No, 234454)

t'

Place: Kolkata
Dated the 9th day of Auglst"2024

/
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Statement of Unaudited Standalone Financial Results for the Quarter Ended 30th June, 2024

Notes

1. The above linancial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 9th ofAugust, 2024.Ihe

Statutory Auditors have canied out a 'Limited Review" of the aforesaid results.

2. The Company is primarily engaged in the business of cultivation, manufacture and sale of tea, which is seasonal in character, flgures for the cunent period

cannot be taken as indicative of likely result for the year ending 31st March, 2025.

3, The Company has one reportable segment, which is ieg. Accordingly, no disclosure under lnd AS-108 dealing with Segment Reporting has been made.

4. The cost of materials consumed represents only green leaf purchased from third pariies and change in inventory for own green leaves.

5. The ultimate tax liability can be ascertained at the end of the year in view of the seasonal nature of tea business and therefore provision for Cunent Tax has

not been made.

6. The figures for the quader ended 31st March, 20f4 is the balancing figures between audited figures in respect of the full financial year and the unaudited

published year to date figures upto nine months of the respective years which were subject to limited review.

7. The'figures for the corietponding previous period have been restated/regrouped whereever necessary, to make ttpm comparable.

By the order of the Board

"t

Kolkata, the 9th August, 2024

L.ila.-,-.aL.L
U.Kanoria

Chairman & Managing Dkector

DIN:00081108

( t in Lakhs)
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\0.
Particulars Standalone

Quarter Ended Year Ended

Unaudited Audited Unaudited Audited

30-06-2024 31-03-2024 30-06-2023 31-03-2024

I

il

Ir

IV

vil
vilt

IX

X

XI

xlt

VI

Revenue:

Revenue from Operation

Other lncome

Total Revenue (l+ll)

Expenses r

a. Cost of materials consumed

b. Changes in inventories offinished goods

c. Employee benefits expense

d. Finance costs

e. Depreciation and amortisation expenses

f. Consumption of Stores and Spares

g. Power& Fuel

h. Selling & Distribution Expenses

i, Otherexpenses

Total Expenses

Profit / (Loss) before Tax (lll.lV)

Tax expenses

Defened Tax

lTotal 
Tax Expense

i Profit I (Loss) for the period (V-Vl)

I 
Other Comprehensive lncome / (Loss) (net of tax)

| 
fiems that will not be re-classified subsequently to profit or loss

lTotal Comprehensive lncome/(Loss) for the period (lX+X)

I 
paio-up equity sfrare capital (Face value per Share t10l)

lotner Equity (as per balance sheet of previous accounting year)

lEamings Per Share {1 0! each (not Annualised for the quarter) -

lBasic and Diluted

1,306

57

323

161

2,277

57

7,652

146

1,363 484 2,334 7,798

to2

(7031

1,019

90

65

206

167

25

154

20

154

860

(71

63

44

89

18

183

755

(564)

1,112

50

68

203

240
(o

178

1 ,673

244

4,121

191

268

447

870

252

590

't,269 1,414 2,101 8,656

94 (e30) 233 (858)

a
1 6 61

3 1 6 61

91

18 86

(e31) 227

(14)

(e1el

42

't09 (8451 213 (8771

512,28

1.78',

512.28

(18,17r

512.28

4.43*

.512.28

3880.56

(17.e4)

f^*s*
%r-"d


